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ABTOp: EBenuHa Hepgsankosa (09.12.2015 18:08)
3abenexxkm n KoOMeHTaHu OTHOCHO MpoekT Ha HPLUBKY

C ornep Ha TOBa, Y€ 4acCT OT MHBECTMUMNTE, KOMUTO LEe Ce N3BBbPLIBAT OT CbOTBETHUTE
BuK onepaTopu, HaBSApPHO LWe ce PUHAHCUPAT MMEHHO OT OCUIYPEHNA NAapUYeH NOTOK,
ype3 BKJIl0OYBAHE Ha aMOPTU3aLUMNOHHNTE OTYMCNEHNS BbPXY NnybsnyHaTa Buk
NHPaCTPYKTypa KaTo LeHoobpa3yBall enemMeHT. BbB Bpb3Kka C ToBa bu cnegsasno
3aKOHOOATeNAaT Aa NpeaBuan U3KJIOYBAHETO Ha Te3M aKTUBW OT perynatopHaTa 6as3a,
KOUTO BCBLLHOCT We ca nyban4Ha cobcTBeHOCT. [lobpe e Aa ce yTo4YHU, He n n
cbulecTByBawmTe Ny6an4YHM BUK akTnBM, KOUTO Ce U3MON3BAT U UMAT noseseH
)KMBOT He nonagaT B obxBaTa Ha PBA.

B nonb/aiHEHME Ha rOPen3NoXXeHoTo, CbLUMAT noaxon 61 cnenBano Aa ce NpPUIoXKU n rno
OTHOLLEeHNEe Ha uHBecTUUMnTEe. HeobxoamMmo e ga ce HanpaBu pasMka cbobpasHo
N3TOYHUKBT Ha (PMHAHCMpPAHE U Aa Ce BKJII0YM CaMO Ta3W YacT OT NMPeasioXeHNTE B
6M3Hec nnaHa u 0go0bpPeHN OT KOMUCUSATA UHBECTULUN KATOo LileHooOpa3yBalll eNleMeHT B
perynatopHaTa 6a3a Ha aKTUBUTE, KOUTO HaAXBBLPAAT pa3Mepa Ha NapuyHUs NoTOoK,
KOWTO LLe Ce reHepupa oT noTpebutenmTe Yypes BKIOYEHUTE N 0a06peHn
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aMOpPTU3aLNOHHM OTYMCNEHNS BbpXy NybamMvyHaTa nHppacTpyKTypa.

ABTOp: EBenuHa Hepgsankosa (09.12.2015 17:51)
3abenexxkKm n KoOMeHTaHu OTHOCHO MpoekT Ha HPLUBKY

3a na ce nsberHe NOBTOPHO BKJIIOYBAaHE Ha €4MH 1 Cbl pa3xod KaTo ueHoobpasysaly,
efleMeHT, He clefBa Aa Ce BKJIYBAT pasxoanTe 3a aMopTU3aLmMa BbPXY NPaBoToO Ha
nonssaHe Ha NybanyHuTe BuUK akTmBu, KoeTo e npegsnaeHo B 4ia. 10, an. 5, 1. 6 oT
npoekTta Ha HPLBKY. CbL10 Taka BbMPOCHOTO NPaBo, KOETO e AbJIroTpaeH
HemMaTepuaseH akTuB, cnefBa U3pnYHoO Aa 6bae n3knyYeHo n oT obxeaTa Ha
perynatopHaTa 6a3a Ha akTusuTe (PBA), KOATO Cce onpeaens no cnegHaTa opMmyna:

PBA = A - AM + OK + WHB
KbOeTo:
PBA e perynatopHa 6a3a Ha aKTUBUTE B XW.J1B.;

A e npn3HaTaTa CTOMHOCT aH akTuBuTe (OMA 1 OHA, nsrpageHun cbC cpeacTtsa Ha BuK
onepaTopa, C KOUTO Ce OCblLecTBsABa NpeaocTaBaHeTo Ha BuK ycnyru), kouto ce
M3N0J13BaT U UMAT NoJie3eH XUBOT, B XWJ1.J1B.;

AM e HaTpynaHaTa aMmopTM3auns 3a N3TEKINA Nepuo Ha U3non3BaHe BbpXy
npu3HaTaTa CTOMHOCT Ha aKTMBUTE 3a U3BbpPLIBaHe Ha BuK ycnyru, B xun.ns.;

OK e HeobxoanmunaT obopoTeH KanuTan, Xun.ns.;

NHB e pa3Mepa Ha HBeCTULMUMTE, 0A0OpEeHN OT KOMUCMATA NPU N3MNO0J3BaHe Ha MeToaun
Ha LLEHOBO perysinpaHe "ropHa rpaHuua Ha ueHn" n "ropHa rpaHuua Ha npmxogurte".

ABTOp: EBenuHa Hepgsankosa (09.12.2015 16:49)
3abenexxkm n KOMeHTaHu OTHOCHO MpoekT Ha HPLUBKY

3abenexxknte n KOMeHTapuTe ca OTHOCHO lpoekT Ha Hapeaba 3a peryanpaHe Ha
LeHNnTe Ha BOAOCHabHUTeNHUTE U KaHannsaunoHHu ycnyru (HPLIBKY).

B 4n. 9 oT Taka npepnoxeHusa HYU nNpoekT Ha HPUBKY e pernamMeHTupaHo Kak ce
dopmMupaT HeobxoanmMnTe roguLLHKM NpUxoan Ha BuK onepaTtopa, a UMeHHO 4pe3s
BKJIIOYBaHe Ha pa3Xxoiun,KoUTo ce yTBbpKAaBaT oT KoMncuaTa, KakTo 1 Bb3BpallaeMocT
Ha MHBeCTUpaHnsa KanuTan, no CnegHaTta opmyna:

HM= P + (PBA x HB)
KbOeTo:

HM ca HeobxoaAnMMUTE NPUXOAON, B XU, NB.;



P ca npn3HaTuTe pa3xoaun 3a AeNHOCTTa Ha BuK onepaTopa B peasHO n3pa>keHue,
BKJIIOYBALLM aMOPTU3ALNOHHU OTHYUCIEHUSA BbPXY BCUYKN aKTUBWU, eKCrnaoaTupaHn oT
orepaTopa B XWJ1.NB.;

PBA e perynaTtopHaTa 6a3a Ha akTUBMTE B peasiHO U3pa’keHne B XU.JB.;
HB e HopMaTa Ha Bb3BpallaeMOoCT Ha KanuTana 3a perynaTopHus nepuoa B %.

HoBMAT NnakeT OT NOA3aKOHOBM HOPMaTUBHU aKTOBe 3a LeHoobpa3yBaHeTO npeasmxnaa,
3a UennTe Ha peryanmpaHeTo, KaTo rogullHu pa3xoamn ga ce npusHaeaT
aMOPTU3ALMNOHHNTE OTHUCNEHUSA BbPXY BCUYKN aKTUBU (BKAKOYUTENHO U nybanyHuTte),
KOUTO Ce CTOMNaHMUCBAT, Nogabp>xaT N ekcrsioaTmpaT oT BuK onepaTtopa (BuKO).
Mpu3HaBaHeTO Ha aMopTM3aumnTe Ha NybanyHaTa MHPaACTPyKTypa 3a LeHoobpasyBaly
efeMeHT Le fosene 00 NoBulLaBaHe LeHaTa Ha BuK ycnyraTa, pecnekTmMBHO LWwe
NO3BOJIN reHepupaHe Ha PMHAHCOB pecypc OT NnoTpebntennTe, C KOUTO Oa Ce oCurypm
Bb3MOXXHOCT 3a MHBecCTMpaHe B nybsanyHn BuK akTmem, HO B CbLLOTO BpeMe TO3U pa3Xxon
ce ABABa HeOEeNCTBUTENEH 3a onepaTopa, Tbil KAaTO aKTUBUTE Ca 4y>XAWN N NnncBa
cyeTOBOLEH pa3xod. 3a fa ce oCUrypm NocTUraHeTo Ha KpalHaTa ues, a UMEHHO
WHBECTULMN B MHPPACTPYKTYypa 3a BoOAOCHabasBaHe N KaHanm3aums n CbnocTaBUMOCT
MY>XAY npuxoauTe u pasxoaute, bu cnensano NpusHaTUTE pa3xoan 3a aMmopTM3aunm
BbpXy NyOANYHNTE aKTUBW NN NOHE YacT OT TAX (NMPOLEeHT OT To3un ueHoobpa3yBaly,
e/lIeMeHT, paBeH Ha NJIaHNpaHna NpoLeHT Ha noka3aTtens "CvbupaemocT", CbrnacHo
BusHec nnaHa Ha onepaTopa) Aa ce 06Bbp)KaT CbC 3a4bJIKEHMETO Ha onepaTopa 3a
nHBecTuymn. Jinncata Ha TekcT, B HPLUBKY n/mnn 3akoHa 3a Bogute (3B), KOMTOo Aa
pernamMeHTMpa TOBa N Aa Ypeau 3a KakBo Le ce Noa3BaT Te3n cpeacTBa Ch3aaBa
npennocTaBka ToOBa OEeNCTBME Ha 3aKoHoJaTens, T.e. MpueMaHeTo Ha No43aKoHOBUS
HOpMaTMBEH aKT B TO3M BapuaHT, Oa AoBede A0 nocTtaBsHe Ha BuK gpy>xecTtBaTa B no-
61aronpusaTHO NONOXXeHMe (CbCTOSAHME) NPY OCbLLEeCTBABaHe Ha AENHOCTTa CU No
npenocTtaBsaHe Ha BuK ycnyrm Ha notpebutennTte cpewy 3annawaHe, koeto 6u morno ga
ce npuemMe 1 KaTo nNpenocTtaBsaHe Ha MOMOLL,.

UcTopus

Hauyano Ha obwecTBeHaTa KOHcynTauusa - 25.11.2015
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CnpaBKa 3a noJiy4yeHuTe npensio>xeHus

CnpaBka nnu cbobuieHune.
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